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employers WARNED: become more proactive To combat soaring workers comp costs 

CPCU Society Webinar to Provide New Techniques for Containing Medical Expenses 

MALVERN, Pa., July 23, 2010 –– As workers compensation costs continue to escalate, it’s essential for employers and insurance professionals to know how to utilize every resource available to reduce costs.
A newly developed program in July will provide risk managers, claims practitioners, case managers, agents, brokers and other insurance professionals who are involved in workers compensation claims administration and medical management with vital information on how they can contain costs and maximize savings through a strategic approach.
On Thursday, July 29, the CPCU Society will present a webinar on “Workers Compensation Cost Containment –– Capturing Real Savings.” The program will take place from 1 to 2 p.m. EDT. 

Insurance consultant Elise M. Farnham, CPCU, ARM, AIM, CPIW, president of Illumine Consulting, will lead the workshop. Farnham has more than 30 years’ experience in the risk management and insurance industry, and is a past president of the National Association of Insurance Women. 

During the webinar, Farnham will review cost-containment strategies that can reduce claim costs for workers compensation and discuss cost-containment options, such as utilization review, medical bill review, pharmacy benefit manager and others. Attendees will analyze the role of the nurse and the adjuster in reducing the overall cost of workers compensation risk. Participants will learn new techniques for containing medical costs, develop methods for effectively selecting and managing vendors, and understand how cost-containment strategies can impact results for workers compensation and group benefit exposures.
The cost for the webinar is $59 for CPCU Society members; $29 for new designees who have earned the CPCU designation since last fall; $29 for 2010 new designees; and $99 for nonmembers. The group rate is $295 for unlimited participants at one location.

CPCUs will be awarded one continuing professional development (CPD) point for attending the webinar.

Registration and detailed content descriptions are available on the CPCU Society’s website, www.cpcusociety.org, under “Professional Development.”

About the Society

The CPCU Society is a community of credentialed insurance professionals who promote excellence through ethical behavior and continuing education. The Society's nearly 28,000 members hold the Chartered Property Casualty Underwriter (CPCU®) designation, which requires passing eight rigorous undergraduate- and graduate- level examinations, meeting experience requirements, and agreeing to be bound by a strict code of professional ethics. The CPCU designation is conferred by the American Institute for CPCU. More information about the CPCU Society is available at www.cpcusociety.org.
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