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BUSINESSES LOOKING TO INSURERS AS COMMERCIAL CRIME, M&A LIABILITY THREATEN THEIR PROFITS
 
CPCU Society Philadelphia Workshops to Focus on the Latest Coverages for Commercial Crime and New Business Combinations 

MALVERN, Pa., May 12, 2010 ––Businesses can invest in state-of-the-art security systems to thwart break-ins, but still not be safe from commercial crime. An office manager may embezzle large sums of money before being discovered. Leased employees may steal cash or merchandise when no one is watching. And with more business being conducted online, computer crime is a growing threat. At the same time, businesses that are interested in mergers, acquisitions or joint ventures face a minefield of liability issues.

In both situations, businesses typically turn to their insurance agents for advice on what kinds of insurance coverages they need. Insurance professionals must be knowledgeable about the latest coverages in order to choose which to recommend. 

On Wednesday, June 9, the CPCU Society’s Philadelphia Chapter will present two workshops, “Commercial Crime Policy” and “Mergers, Acquisitions and Joint Venture Liability –– What You Don’t Know Will Probably Hurt You!” The programs will take place at ACE, 436 Walnut St., Philadelphia, Pa., in the fifth floor large training room. 

Award-winning educator, national lecturer and insurance expert witness R. Bryan Tilden, CPCU, CLU, CIC, will be the instructor for both workshops.
The commercial crime policy workshop will be held from 8:30 a.m. to 12:05 p.m., with registration from 8 to 8:30 a.m. Attendees will explore the coverages in the latest Commercial Crime Coverage form. They will discuss the treatment of leased employees; examine the latest computer crime coverages; analyze how the forms respond to electronic signatures in certain documents; and analyze the latest kidnap/ransom and extortion coverage forms. This workshop is designed for licensed agents and adjusters who deal with commercial crime contracts and have three to five years’ experience.

The mergers acquisitions and joint ventures liability workshop will be held from 1 to 4:35 p.m., with registration from 12:30 to 1 p.m. Attendees will review the history of mergers and acquisitions; identify legal and operational forms of mergers and acquisitions; explore the law relating to successor liability; review the steps of the risk management process; understand how current insurance policies respond to a new business combination; be aware of the important provisions in directors and officers coverage; and understand the new policies relating to mergers and acquisitions.

For CPCU Society members, the cost is $99 for one workshop or $198 for both. For nonmembers, the cost is $109 for one workshop or $218 for both. Workshop materials and Continental breakfast are included

Each workshop is approved for four continuing education (CE) credits in Pennsylvania and Delaware, and is filed for four such credits in New Jersey and Maryland. CPCUs will be awarded four continuing professional development (CPD) points for each workshop. 

Registration and detailed content descriptions are available on the CPCU Society’s Web site, http://www.cpcusociety.org, under “Professional Development.”
About the Society

The CPCU Society is a community of credentialed insurance professionals who promote excellence through ethical behavior and continuing education. The Society's nearly 28,000 members hold the Chartered Property Casualty Underwriter (CPCU®) designation, which requires passing eight rigorous undergraduate- and graduate- level examinations, meeting experience requirements, and agreeing to be bound by a strict code of professional ethics. The CPCU designation is conferred by the American Institute for CPCU.
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